Merepark, announce successful conclusion of £37.1m forward funding of Lewis’s Building, Central Village, Liverpool with a Regent Capital Syndicate and Co-operative Bank.
Developer Merepark, successfully concluded earlier this month a £37.1m deal to forward fund construction work at the Lewis’s Building, Central Village, Liverpool with a Regent Capital Syndicate.  A ten year senior debt facility has been provided to the syndicate by The Co-operative Bank.

Construction work is programmed to start this summer renovating and converting the formerly unused upper floors of the existing iconic building adjacent to Liverpool Central Station including the renowned 5th floor, where fixtures remain unused since the 1950’s as captured in Stephen King’s recent photographic publication – A Department Story.
The property includes 80,000 sq.ft. of offices and a pre-let of the 125 bed Aparthotel to Adagio, an Accor and Pierre Vacances international collaboration, of which this will be the first in the UK, and is therefore a major coup for Liverpool’s continued resurgence as a place to do business.
The 80,000 sq.ft. net lettable offices comprise individual 20,000 sq.ft. grade A floor plates over four levels and will be constructed to a BREEAM very good rating.  The offices and Aparthotel will be available for occupation from the third quarter of 2011.  DTZ are advising on the offices letting and Savills advised on the pre-let to Adagio.

The Plaza between Central Station and the Lewis’s Building will be enabled as a result, as will the creation of 180,000 sq.ft. of leisure and retail accommodation in the space previously occupied by Vergo retail, and a link from the new Plaza to Renshaw and Ranelagh Street beneath the Epstein Sculptures and under the infamous ‘Dickie’ Lewis, a renowned Liverpool meeting place.  Discussions are ongoing with Vergo Retail, as well as a number of other potential occupiers in relation to this space.
DLA Manchester and Savills acted for Merepark, Pinsents and CBRE acted for Regent Capital, Pinsents and Jones Lang Lasalle acted for Accor/Pierre Vacances and Cobbetts acted for The Co-operative Bank.

Quotes

Phil Basten of The Co-operative Bank said …”It has been a great opportunity to back the rejuvenation of this landmark building, a massive team effort to give this fantastic building a new lease of life. We’re in a strong position to continue to provide funding on schemes like this, where we focus on supporting existing customers and developing high quality, long-term new relationships.”


Jim Gill …Jill Gill, chief executive of Liverpool Vision: “This is very good news. The scheme will have a really positive impact on this part of the city centre which has not really been able to take advantage of the development boom since 2000. The funding package is evidence of continued confidence in Liverpool city centre and a tribute to the tenacity and innovation of the development partnership.”
 
Colin Hilton said …“Confirmation that construction on central village will commence this summer is a great boost to the continuing regeneration of Liverpool. Merepark have produced an exciting and innovative scheme which will bring fresh focus and renewal to this part of the city centre and restore the Lewis’s as one of the key places to do business in the city.”
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Notes to the Editor

Merepark

-
Merepark on behalf of Lewis’s Liverpool LLP will be retained as 


Development, Asset and Construction Manager for a minimum ten 

year period and will be responsible for project procurement and 


future asset management.  Merepark expect to be in a position to 


make further announcements shortly in respect of further lettings 


and funding arrangements for the overall Central Village project.

